The investments

Who manages them

The market value of UniSuper’s total assets as at 30 June 2009 was $21,774 million (as at 30
June 2008 it was $23,300 million).

Management of approximately 89% of these assets is outsourced to external investment
managers. All investment managers are monitored constantly and are generally reviewed in
detail at least once a year. The remaining 11% of total assets is invested directly by the Trustee
in a range of investments — mostly infrastructure projects.

The following charts show the market value of UniSuper’s assets by asset class, including
the external investment managers used and the market value of the assets they manage on
UniSuper’s behalf.

Socially responsible investment managers

* Portfolio balance less than $500,000
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Australian share investment managers

* Portfolio balance less than $500,000
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International share investment managers
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Direct Property investment managers

* Portfolio balance less than $500,000

Listed property managers
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Fixed interest investment managers

Cash investment managers
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Alternative investment managers:

As at 30 June 2009, UniSuper had $1.95 billion in alternative investments assets under
management, compared with $2.24 billion as at 30 June 2008. These assets can be broken
down into the following categories.

Alternative investments — infrastructure investments

* Portfolio balance less than $500,000
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Alternative investments — Australian private equity investments

* Portfolio balance less than $500,000
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Alternative investments — international private equity investments
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* Portfolio balance less than $500,000

Alternative investments — other alternative investments

N
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